Dear MAFL Fund Contributors and Interested Bystanders,
MAFL Fund

Professional gamblers, it’s said, worry not so much about whether their bets win or lose, but whether or not they were “value” bets. Quite how you determine, post hoc, if a losing bet did or did not represent ‘value’ strikes me as a challenging and ultimately subjective assessment. Accordingly, I’m deeming all three of our bets from the weekend as ‘value’ bets; regrettably, only one of them won.
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25-Aug06 Docklands [Wester Bulldogs Bth) - |St Kilda (7t - - - — | Western Bulldogs 2 St Kida B x
26-AugDB Kardinia Park | Geelong (9th) - |Melbourne Gr) - - - - Melboume 6 Draw 0 %
26-Aug:DB Aurora Stadium |Hawthorn (14th) - |Kangaroos (13th) 5225 - 233% | 237429 |Kangaroos 1 Hawthorn 2 x
26-Aug:DB M.C.G Richmond (10th) - |Essendon (i5th) - - - - [Richmond 30 Richmond BV
26-AugrDB Stadium Australia |Sydney (5th) - |Brisbane Lions (12th) - - - - |syney 2 Sydney 5 v
27-AugDB Football Park  |Port Adelaide (11th) 5275 |Adelaide (2nd) - 331% - 331458 |Adelaide 15 Port Adelaide woox
27-AugDB M.C.G Collingwood (6th) - |cartton (16th) - - - - |coltingwood bl Colingwood “ v
27-Aug:D5 Subiaco [West Coast (1st) §1.70_|Fremantle (dth) - 597% - 5.0/ +42 |West Coast 9 Fremantle 57 x
9.28% 235% 25
11.60%  (2.49%)




The sole winner was Port Adelaide, whose 14-point victory over Adelaide represented the Crows 3rd straight loss, a fact that must surely furrow the brow of even the most diehard fan. The two losing bets were, firstly, the Roos, who were never a serious threat against Hawthorn, eventually losing by 22, and, secondly, the West Coast Eagles, who were run over by the Freo Express, falling 57 points short of the draw. 

The net result is a drop in the share price of 2.5c to $1.2072 ($1.0786 ex-SSD), and leaves us, after 21 rounds, with 58 bets for 19 wins, 1 ‘draw’ and 38 losses.
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The West Coast loss moves them into a net loss position for the season with us, and is the 2nd time (from 3 wagers) that they’ve lost when we’ve backed them as favourites.
The Roos, despite their loss, maintain a net positive position with us; Port Adelaide’s win increased their already net positive position.
Model Tipping

A poor weekend’s tipping, with just 3½ from 8 for the Model moving it to 103 and 65 (61%) for the season.
Here’s the detail:
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This week’s completely useless piece of trivia: so far this season, no team has won by 25 or 28 points. These are the only two victory margins under 40 points that have not been registered at least once this year. Richmond’s win by 16 points was the first victory by this margin this year.
Model Tipping Performance and Season Win-Loss Record by Team
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The Model persisted with underdog tips this weekend, but managed only ½ from 2 with them; from favourites it scored 3 from 6.
Fremantle, with 8 back-to-back victories are now unquestionably the form side leading into the last week of the regular. No other team in the eight has a winning sequence greater than 2.

The Lions also added to their streak this weekend, though theirs is a losing streak, and it now stands at 5. Within the eight, the Crows triplet of consecutive losses is most conspicuous.
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Model Tipping Performance by Predicted Victory Margin
The Model tipped 3 games to be won by 3 goals or more this weekend and finished 3 on 0 for these games (as it did last weekend), moving  to 49 and 12 (80%) for the season.
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The Run Home
I can this week finally rule out Geelong as final eight contenders. Richmond too can be ruled out since, though they could finish level with the Western Bulldogs on 52 points, the percentage difference of over 16% points is just too big to erase (Richmond would need to beat West Coast by 340 points to move their percentage level with the Bulldogs’).
West Coast still look good things for 1st place, and Adelaide are safe for 2nd given their superior percentage relative to Fremantle.  

Here’s how it looks for the rest of the eight:

Fremantle: should beat Port and finish on 60pts.

Melbourne: assume the Crows finally find some form and beat the Dees, leaving them on 54 pts.

Sydney: should beat Carlton and finish on 56pts.
Collingwood: should beat the Roos and finish on 56 pts too.
St Kilda: should beat the Lions, so they too finish on 56pts.

Western Bulldogs: should beat Essendon and finish on 52 pts.

So, Fremantle gets outright 3rd, and Sydney, Collingwood and St Kilda all finish on 56 points, with positions determined by percentages. 
Sydney’s percentage should be good enough for 4th. Collingwood and St Kilda are extraordinarily close on percentages. For example, had the Pies scored 10 fewer points this weekend, they’d be behind instead of in front of the Saints. I fancy Collingwood might beat the Roos by more than the Saints can muster against a Brisbane Lions team at home. So, give the Pies 5th and the Saints 6th.
Finally, give Melbourne 7th and the Bulldogs 8th.
So, here’s the current prediction for the eight (with last week’s prediction the first in the brackets and the week-before-that’s prediction the second in the brackets, and so on):

1st West Coast (1st, 2nd, 2nd)

2nd Adelaide (2nd, 1st, 1st)
3rd Fremantle (7th, 7th, 8th)

4th Sydney (3rd, 3rd, 4th)

5th Collingwood (4th, 4th, 3rd)
6th St Kilda (6th, 5th, 5th)

7th Melbourne (5th, 6th, 6th)

8th Western Bulldogs (8th, 8th, 7th)
Boy that draw hurts the Dees’ chances.
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One thing we haven’t looked at for a while is the impact on ladder position of the imbalance in the draw. 
Take a look at the table on the right. As a refresher for how to read it, consider the West Coast row. It shows that, amongst the teams in the top 8, the West Coast play 4 of them (Adelaide, Fremantle, Collingwood and St Kilda) twice during the season, but they only play the 3 others (Melbourne, Sydney and the Bulldogs) once.

A simple count of the number of teams in the top 8 played only once suggests that Sydney (6) and Collingwood (5) have fared exceptionally well in the draw. In contrast, Adelaide (2) has fared quite badly.

Looking outside the top 8, it’s interesting to ponder what might have been for Port Adelaide if they’d not been forced to play 6 of the top 8 teams twice. 

As always, the Fund is open for buying or selling until 5pm Wednesday.
‘Til Thursday,
Tony
Appendix 1 – Additional Tables
2006 Season and Historical Victory Margins
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Another extremely average weekend moved the season’s average winning margin by 0.1 points to 33.5, still just a point under the long-term average of 34.6. 
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Team Performance in Games with a Margin of 11 points or Fewer
The only game that finished with a victory margin of 11 points or fewer this weekend was the Cats/Dees draw. 
Winning and Losing Margins by Team
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As predicted, the Brisbane Lions are making a charge for Thumpee of the Year, drawing level with the Hawks this week after being Thumped by the Swans. 
Next weekend sees the Lions meet St Kilda and the Hawks take on the Cats. I reckon the Lions are every chance to snatch it at the last.
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Model and Team Line Betting Performance
Just 3 correct from 8 this weekend taking the Model to 81 and 87 (48.2%) for the season. 
Three teams managed to cover the spread this weekend: Hawthorn, Sydney and Collingwood. 
St Kilda, Port Adelaide and Fremantle all received start and won outright, Melbourne received start and drew, and Essendon lost but by less than the spread, and so were line betting winners. 

Collingwood have regained their number one spot as the season’s most successful team on line betting, and the Brisbane Lions, by losing yet again, are assured of being the team with the fewest line betting victories this season.
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